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To

The Board of Directors

Agro Phos lndia Umited

Report on the audit of the Consolidated Annual Flnancial Results

Opinion

We have audited the accompanying consolidated quarterly and year to date financial results of Agro
Phos lndia Limited (hereinafter referred to as the "Holding company'' or the "parent,.) and its
associate for the quarter and year ended 31n March 2026, attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obtigations
and Disclosure Requirementsl Regulations, 2015, as amended (,,listing Regulations,,).

ln our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of Board certified financial information of associates, the aforesaid
consolidated annual fi nancial results:

a. include the annual financial results ofthe following entities:

Shri Tulsi Phosphate Limited (Associate up to 31,12.2025)

are presented in accordance with the requirements of Regulation 33 0f the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable lndian Accounting standards, and other accounting principles
generally accepted in lndia, of consolidated net profit for the quarter and year ended 31$
March, 2026 and of other comprehensive income and other financial information of the
Holding company for the quarter and year ended 31n March 2020.

Basis for Oplnion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in lhe Auditot's Responsibilities Ior the Audit of the Consolidoted F,nonciol fiesu/ts section
of our report. We are independent of the Group and its associates entities in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of Ethics. we believe that
audit evidence obtained by us and other auditors in terms of their reports referred to in
Matte/' paragraph below, is sufficient and appropriate to provide a basis for our opinion.



Management's Responslblllties for the Consolidated Financial Results

These quarterly financial results as well as the annual consolidated financial results have been
prepared on the basis of the annual financial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Holding company including its
associate entity in accordance with the applicable accounting standard prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The Board of
Directors of the Holding company and of its associate entity are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding company and its associate entity and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudenti and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting recordt relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

ln preparing the consolidated financial results, the Board of Directors of the Holding company and
of its associate entity are responsible for assessing the ability of the Holding .o.pany and of its
associate to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding company and of its associate entity are responsible
for overseeing the financial reporting process of the Holding company and of its associate entity.

Auditor's Responsibllities for the Audit of the Consolidated Financlal Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
audito/s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with sAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. under section 143(3) (0 of the Act, we are also
responsible for expressing our opinion through a separate report on the complete
consolidated financial statements on whether the company has adequate internal financial



with reference to consolidated financial statements in place and the operating effectiveness of such

controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Holding company and its
associate entity to continue as a going concern. lf we conclude that a material uncertainty exists, we
are required to draw attention in our audito/s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Holdin8 Company and its associate entity to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the Holding company and its associate entity to express an opinion on the consolidated Financial
Results. we are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial Results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion. Our responsibilities in this regard are further described in the section titled "Other
Matters" in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identiry during our audit.

we also provide those char8ed with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and. other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) ofthe Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the Holding Company's share of net loss after tax

and total comprehensive income of Nil and Rs. 18.55 lacs for the quarter and year ended 31

March 2026, as considered in the financial results in respect of an associate, which is not
audited by us. These financial Statements/Financial Results have been certified by
management and furnished to us and our opinion on the consolidated Financial Results, in sq

far as it relates to the amounts and disclosures included in respect of this associate
based solely on the financial statement / results provided and certified by the management.

a.



These consolidated financial results include result for the quarter ending March 31,2026 being
the balancing figure between audited figures in respect of the full financial year and the
published un audited year to date figures up to the third quarter of the financial year, which
were subjected to a limited review as required underthe listing regulations.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters.

For Ashok Khasglwala & Co. LLp
Chartered Accountants

(Flrm Reg. No.000743C/OO0037)

M.No.070288

Place: lndore
Date : 29.05.2026
uDrN : X60+o^881J110Rtdj38"
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AGRO PHOS INDIALIMMED
Notes to the Resulll

1 ffioPho'l6dIaUmit€dlncludln8a55oclatecompanynamely5hliTukiPhosphateLimitedhave
been ravtew€d bytheAudit Commtttecand takan on r€cord and approv€d by the Soard ofOirectort ln thelr.espediv. meeling held o. 29 05 2026

2 Aud,ted f,nar,clal ,'esutts hare been p,r!"'"d in accordance witn tne tndian A.counting Standards (lND AS) prettribed under s€ction 133 of the

Companies Act,2013 (,,rhe Act,,)read with retevant rules issued thereunder and other ac.ountihS prlnciples t€nerauY accept€d in hdia.

3 Tha Co.Fnyoperates l" *,ngta,"poftble busine$ 3etment, namely tertilisers segment, in accordancewith the guidinS princip e! prescr bed under

hd at toE-operat|nt s€gmentt, notifi.d pursuanr to the compani€r (hdian accounting standard, Rule3, 2015. Acco.dinSlv.lhe ditclosure

requir.m€nts under lndA51O8 are not appllcabl.tothe Companv.

4 Th. Go,r.-,r.r,t of ['dta t 
"r ""(fl"d 

forr trb*r Cod€r - namelyth. Code on wat.s,2Ol9, the lndustrial Selations Code, 2020, the cod€ on Social

securlty,2o2o and the occupational saf.ty, Hcalth and workint conditions cod.,2o2o - with €fiectfrom 219 Novembet 2025, which consolidaler 29

.xlstint labour laws The Minist.Y of Labour & Emplovment has published draft cenkal Sules ahd FAQ5 on l h€se codes' but th e rel€vant r u et are vel to

be notified, Bared on the avaitabte Information as at reponintdate, no material li.bilily isenvis.ged rn this leta.d. Frnanciallmpact wr lbe rev ewed

onc. the relevant rules.re notified.

5 Profit of Rs' 24'44 lakhs' The same 's
disclosed as'Exceptional Item' in Statement of Profit and Loss,

5 @correspondingqUarterendedlntheprevioUsyearasreportedinthese
fin;nctal resutta ar€ the balancing between audited figures in respect of the full flnancial year and lhe published year to date

figures upto the end of the third quarter of the relevant financial year.

7 ered necessary to make them comparabLe'

a and willalso be available on the

website of the Stock exchange l.e. r,Yww.nselndla.com and for the ben€fit of shareholde's and investors'

Forand on behallofthe Board ol Directo.t
Date:29.05.2026

Regd. Office : M - 87, Trode Centre, 18, South Tukogonl, lndore (M.P)
Tel : 0731 -2529488-89-90-91
E-moil : ogrophos@rediffmoil.com / info@ogrophos.com
Websile : wwwogrophos.com

CIN No. : L24l 23MP2002PLCl 5285
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AGRO PHOS INDIALIMITED

a) Property, Plant and Equipment
) Riqht of use asset

c) Capital work-in-Oroqress
,) Jntanqlble Assets
e) Financlal Assets

(i) Investments
( ii) Others

(O Deferred Tax Assets (Net)
(o) Other non-current assets

(ii) Cash and cash eouivalents
(iii) Bank balances other than (iii) above
(lv) Loans
(v) Others

) Flnancial Assets
(i) Trade receivables

c) Current Tax Assets (Net)
d) Other Current Assets

otal Non-current es3eta

assets
a) Inventories

otal Current ass€ts

ANO LIABILITIES

a) Equity sharc caDital
) Other Equity

otal Equitv

Liabilities
a) Financial Liabilities

(i) Borrowinqs
( ii) Others
) Provislons

(c) Oeferred tax liabllities (Net)

otal Non-Current Liabilities

Date: 29.O5,2026
Placei Indore

Regd. Office : M - 87, Trode Centre,
Tel : 0731 -2529488-89-90-91
E-moil : ogrophos@rediffmoil.com /
Website : www.ogrophos.com

current liabilitl€J
(a) Financial Uabilities

(l) Borrowlnqs
(ll) Trade Dayables
(a) Total outstandinq due of Micro and Small Enterprlses
(b) Total outstandlnq due other than (a) above
(lll) Other flnanclal llabllltles

(b) Other current llabllltles
(c) Provislons
(d) Current Tax llabllltles (net)

Total Current llabllitle.

Total Equity and

18, South Iukogoni, lndore

info@ogrophos.com

For and on b€half of the Board of Directors
For Aoro Phos

Vishnu
Whole Tim€ Director
(DlN:05233476)

2,1tL.74
8.97

34,31
0,65

522.91
55.16

10.11

2,267.30
10,53
2.89
0.85

604.35
33.33

12.11

4,609.15

2,6t7.19
11.23

211.85

4.057 .45

5,734 _25

2,230.88
10.40

106.26

3,721.4t

43.80
20.22
62.08

22t.L2

63.94
13.21
65.11

179.99

2,944.28

278.O7
3,591.97

756.08
231.63

2.? t
t74.7 2

2,755,88

229.51
4,247 .21

949.82
655. t 9

5.36
81.44

{9
CIN No. : 121123MP2OO2PLC15285

(M.P)

) Limited
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AGRO PHOS INDIALIMITED

AGRO PHOS INDIA LIMITED

909.a2 I

1g4 77
383.17
(23.94)

(41.59)
(24.80)
23.12
(3.80)

1,416,69

(2,650.19)
( 2,336.97)
3,965.94

395.47
(45,09)
349.38

(48,74)

24'.A5

(45.76)
7 5.02

3-37

20.00
(1r.74)

(301.69)

(3s3.42)

1.3 3

g.07
10.40

1.3 3

0.54
9,86

a. Net ProfiV (Loss) before Tax & Exceptional item
Adjustment for :

Depreciation & Amortisation
Finance Costs
Interest Income
(Gain) / Loss on dlsposal of Property, Plant and Equipment
Provision /(Reversal of provision) on doubtful debts & advance
Fair Value of Investments
IND as adjustment from OCI
Unrealised gain / (loss) on Foreign currency exchange rate

b. Operatlng profit/(lois) befo.e working capltal changes
Adjustment for :

Trade and Other receivables
lnventories
Trade and other payables

c. Cash gcne.ated trom OPeratlon5
Direct Taxes (paid)/Refund (Net)
Net Cash Flow from Operating actlvities

cash tlow from investing actlvltles
Purchase of Property, Plant and Equipment
Sale of Property, Plant and Equipments
Sale of Investment in associate
Interest Received
Changes in flxed deposits not considered as Cash and Cash

Equlvalent
Intercorporate Loan Recovered /(Given)

Net Cash Flow from Investing activltles

cash flow from Flnancing actlvities
Proceeds from Borrowings
Repayment of Borrowings
Finance Cost Paid
Dividend Paid
Net Cash ftow from Financlng aqtivitles

Nct rncrease / (Decrease)tn ca5h and Cash Equiv.lent

cash and Cash Equivalent at the beginning of the year
Cash and Cash Equivalent at the end of the year

Cash and Cash Equivalent Comprlses :
Balances with Banks

1,O45.64

19 5.75
395.47
(tl.77)

( 1.3 s)
0.82

24,55
19.21

1,669.36

(830.13)
1,125.10

( 1,316. 15)

648.17
(232.60)
415,57

(69.68)
3,17

76.44
11.75

(99.98)

/Je.z9)

188.20
( 1e.94)

(301.98)
(2O2.74)

(336.4s)

0.a3

ro.+o
11,23
0.83

7.30
3.93

Date:29.o5.2026
Place: Indore

Rogd. Office : M - 87, Trod6 Centre,
Tel : O73l -2529488-89-90-9,|
E-moil : ogrophos@rediffmoil.com /
Websile : www.ogrophos.com

For and on behalf of the Board of oirectors

vishnu Kant
whole Time Director
(DINr05233476)

'18, South Tukogoni, lndore (M.P)

info@ogrophos.com

CIN No. : L24'|23MP2OO2PLC152A5

For Agro Phos (India)_ Limited


