


To,

The Members,

AGRO PHOS (tNDtA) LIM|TED

ctN- L241 23MP2002PLC01 5285

M-87, TRADE CENTRE, 18M,

TNDORE (M,P.) 452001

I have conducted the review of the
practices by AGRO PHOS (tNDtA)

Trade Gentre, 18M, South Tukoganj, I

a reasonable basis for evaluating the

Based on my verification of the

maintained by the listed entity and

representatives during the conduct of

review period covering the financial

and also that the listed entity has

and subject to the reporting made

I have examined:

A. all the documents and
listed entity"),

B. the filings/ submissions made

C. website of the listed entity,

D. any other documenU
year ended 31"r March,
provisions of :

a the Securities and
issued there under; and

e'4[thr/,

COMPANY SEC

SECRETARIAL

OF

AGRO PHOS (tNDtA)

FINANCIAL YEAR

of the applicable

(hereinaft er referred as

(M.P.) 452001.

conducts/statutory

books, papers, minu

the information provided

Review, we hereby

on March 31", 2023,

processes and

available to me and

listed entity to the stock

be relevant, which has
inafter referred as

of India Act. 1992

Act, 1956 ('SCRA),

glsr lvtlRcn zozg

provisions and the

listed entity'), having its

Review was conducted in a

and expressing our

books, forms and returns

the listed entity, its officers,

that in our opinion, the

with the statutory

mechanism in place to the

provided by Agro Phos

relied upon to mdke this
Period') in respect of

Act") and the Regulations,

made thereunder and the

to good corporate

Office at, M-87,

that provided me

thereon,

and other records

and authorized

pntity has, during the

listed hereunder

, in the manner

Limited ("the

for the
with the

guidelines

circulars,

l'*
I ftt

tr

h the Securities Contracts



The specific Regulations, whose

include:-

(a) Securities and Exchange Boaid India (Listing Obligations and Disclosure Requirements)

(b) Securities and Exchange Bo4rd India (lssue of Capital and Disclosure Requirements)

201 5;

2018; (Not

(c)

(d)

Applicable to the Company the review period)

Securities and Exchange Boaid India (Substantial Acquisition of Shares and Takeovers) R

Securities and Exchange of India (Buyback of Securities) Regulations, 2019; Applicable to the
Company during the

(e) Securities and Exchange India (Share Based Benefits and Sweat Equity) 2021; (Not
Applicable to the Company ng the review period)

(f) Securitieg and Exchange Securities) Regulations, (Not Applicable to
the Company during the

(g) Securities and Exchange India (lssue and Listing of on-Convertible Securities)
Applicable to the Company the review period)

(h) Securities and Exchange

(i) Securities and Exchange

India (Prohibition of Insider ing) Regulations, 201 5;

India (Depositories and Regulations, 2018;
and circulars/ guidelines issued

(The additional affi rmations by Annual Secretarial
No: NSE/CMU2023121

nce report in terms of the BSE C
both dated March, 16,2023 are

India (lssue and Listing of
period)

, 2021; (Not

Reference No-
in the following20230110-14 and NSE Circular

table)

I hereby report tf;rat, during the the compliance status the listed entity is appended as



Maintenance and

o The Listed entity is

a separate section

O Web-links

reports under
which re- directs to
website

a functionalwebsite

the documents/ information under
website

annual corporate
27(2) are accurate and

document(s)/ section bf the

Disqualification of Di

None of the Director(
under Section 164 of
the listed entity.

the Company is/ are

Details related to
been examined w.r.t.:

(a) ldentification of

(b) Disclosure

ries of listed entities have

subsidiary companies

of material as well as

does not have
any Subsidiary

Preservation of

The listed entity is
prescribed under SEBI
as per Policy of
policy prescribed under

and maintaining

and disposal of
of Documents and

I LODR Regutations, 2015.

Performance Eval

The listed entity has
Board, Independent

of every financial
in SEBI Regutations.

performance evaluation
and the Committees at the
the financial year as

Related Party

(a) The listed entity

Committee for all

(b) The listed entity

Committee, in

obtained.

obtained prior approval of
party transactions; or

provided detailed reasons

the transactions
atified/rejected by the

no prior approval has

Related party

Pursuant to
ion 23 sub

ion 9 for the yea
3lsMwch.2022

days and NSE has
ied fine on the
Company.

Disclosure of events

The listed entity has
under Regulation 30
Regulations, 2015
thereunder.

all the required

Schedule lll of SEB| L

the time limits



10 Prohibition of Insider

The listed entity is in c
SEBI (Prohibition of Ins

tri

m

de

ding

liance with Regulation 3(5) & 3(6)
Trading) Regulations, 201S.

Yes

11 Actions taken by SEB

No action(s) has bee
promoters/ directors/ sr

Exchanges (including

Procedures issued by
SEBI Regulations anr

under except as providr

o

t

bs

;E

(

Cr

Stock Exchange(s), if any

ken against the listed ent
liaries either by SEB| or by
nder the Standard Opr
I through various circulars)
rculars/ guidelines issued
nder separate paragraph he

y/ its
Stock
'ating

rnder

there

:in.

Yes
r€

(

I

The company has
eived the notice fron
re NSE for the non

compliances of
Legulation 23(9) of
|EBI LODR notice
ted,_14.07.2022 and
iied lhe fine against
he company of an
rmornt Rs 76?OO

12 Additional Non-compl

No additional non-comF

reg ulation/ci rcular/gu ide

;es, if any:

:e observed for any SEBI

note etc.

NA )uring the year no
additional non-

rmpliance observed

Compliances related to resignation of
C I R/CFD/CM D1 t 1 1 4tZO1 g dated 1 8tt o

Iory auditors from listed enti

tober,2019:
es and their material subsidiarier asperSEB| Ci

Sr.

No.

P rtir:ulars, i:"

1. Compliances with the >wing conditions while apl ointing/re-appointing an audit r

i lf the auditor h:
end of a quarter
such resignatior
report for such q

i lf the auditor har

of a quarter of
such resignation
report for such q

i lf the auditor h
report for the fir
the auditor befo
limited revied a
financial year a
financial year.

i
)f
h

al

r€

l
hr

al

S

t1
3

dir

V

>signed within 45 days fror
financialyear, the auditor b

s issued the limited revieW
er: or

iigned after 45 days from thr
nancial year, the auditor b
s issued the limited review/
:r as well as the next quarte

iigned the limited review/
tree quailers of a financial
uch resignation, has issuer
report for the last quarter of
;ll as the audit report for

I the
)fore
audit

en0
)fore
audit

;or

rudit
leat,
the

iuch
iuch

NA
ill

itor has not resignec
ng the audit perioc
:r review

2. Other conditions relati g o resignation of statutory uditor ,#g

Circular



The listed entity has complied
thereunder, except in respect

the provisions of the above
specified below



Sr.

No.
Com-

pliance

Requirie-

ment

(Regu-

lations/
circulars/

guide-

lines

including

specific

clause)

Regu-

lation/

Circular

No.

Dev
iati
ons

A

i(
Ti

e

b

t
I

k

Details

of
Violatio

n

Fine

Amo
t

n

Observations/
Remarks of
the Practicing
Company

Secretary

Remarks

1 Regulatio

n 23(9) of

SEBI

(LODR)

Regulatio

ns, 2015

Regulati

on

23(s)t
SEBI/H

o/cFD/
cMD/Cl

RtPt202

0t12

Has not

been

filed

within

the

stipulate

d time

period

Stock

Exche

ge har

impos

d fine

Rs

7670C

on th€

Comp

ny.

lf

Company has
filed the
disclosure
pursuant to the
Regulation
23(9) of SEBI
(LODR)
Regulations,
2015 with the
Jelay of 13
rays.

The delay was
occurred
Cue to the skip ofthe
recent amendments
n SEBI(LODR)
cut later they came
:o know that it has
reen changed form
30 days to 15 days.

Oompany has
liled waiver
rpplication
which was
rnder
)roces$ng.

(b) The tisred entity has taken the observations made in previous reports:v wrrrPry

Sr.

No.

Com-

pliance

Require-

ment
(Regu-

lations/
circularc/

guide-

lines

including
specific
clause)

Regu-

lation/
Circular

No.

Devii ts Action

Taken

by

Type of
Action

Details of
Violation

Fine

Amount
Obser-

vations/
Remarks

of the
Practicirng

Company
Secretary

Man-

age-

ment
Re-

sponse

Re-

marks

1 Regulatio

n 27(2) of

sEBr(LO

DR)

Regulatio

ns,2015

A

Notice

dated

17-

May-

2021

was

issued

by

Stock

Excha

nge for

delave

Company

has 6

days

delayed in

submissio

nof
Corporate

Governan

ce report

for the

Quarter

ended 31,

March,

Stock

Exchang

e has

imposed

fine of

Rs

14160t-

on the

Compan

v.

The

company

has

requested

for waiver

of Fine to

the Stock

Exchange

on the date

of 18th

May,

Xan'

6
* *

d,;

secq9



d

Comp

ance

of

Reguli

tion

27(2)

of

sEBt(t

oDR)

Regule

tions,

2015

2021

for the

same I

the sar

was nc

dated 1'tth

March, 
I

2022anT

the

company

to makeJ

the I

paymenl of

fine.

After that

company

has made

the
payment of

fine of RF.

14160t.

including

GST.

Hence

matter

stands l

2.

and

Disclosur

es

Requirem

ent)

Regulatio

ns , 2015

Notice

dated

14th

Septe

mber,

2021

was

issued

by

stock

exchan

ge for

non

)ompany

ras 1 day

lelayed in

rubmissio

rof
ttimation

'f Board

4eeting

leld on

4th

,ugust,

021to
onsider

Rs.

1 1600

Including

GST via

Letter

No.

NSE/LIS

T-

Company

has made

an

application

for waiver
of fine

imposed

by Stock

exchange,

on the dale

of 29th

9\
\9

7 a,*l
()l
,e :,f,

{,1sF=cR9



compli

ance

under

Regula

tion

2e(2)(3

)of
SEBI

(Listing

Obligat
ion

and

Disclos

ures

Requir

ement)

Regula

tions,
2015

and

approve

financial

results for
the

Quarter

01st April

2021lo
30th June

2021

MB/FINE

sto822.

NSE/LI

to mak(
the

payment of
fine.

After that

company

has made

the

payment of
fine of Rs.

1 1800

including

GST.

Compa

ny has

receive

d

Email

dated

9th

August

,2021
by

stock

exchan

ge

stated

that

Compa

ny has

not

compli

ed with

the
provlsl

on of

Company

has kept

the gap of

more than

120 days

between

two Board

Meeting

and Audit

Committe

e Meeting

during the

Quarter
ended

30th June,

2021.

Stock

Exchang

e sent

an email

to the

company
and

seeking

reply in

this

regards.

Company

have

replied

over the

matter

where

company

requested

to

exchange

to consider

and refer

MCA

Circular

wherein

MCA

contended

that MCA

in view of

difficulties

arising due



Meetin

s
Board

and

meetin

gof
Audit

Commi

ttee.

gap

between

two

meetings

as 180

days

instead

upto 120

days upto

September

,2021vide
circular

No.

08t2021

dated 03rd

May,2021.
Regulatio

n30of
the SEBI

(LODR)

Regulatio

ns,2015,

2021

move

vide
No.

2021.

As per

Regulation

30 of the

SEBI

(LODR)

Regulation

s,2015,
all listed

compante

s are

required to

intimate to

the

Exchange

all the

events,

informatio

n etc that

have a

bearing on

the

operation/
performan

ce ofthe
c0mpany

which

Compan

y has

advised

to

disclose

about
any pflce

sensitive
informati

on or

such

other

informati

on/disclo

sures

which

may

nave

bearing

on

volume

or pnce

of

Compari

y's scrip

over

The

Company

has

clarified to

the Stock

exchange

vide letter

dated

lSthDeoe

mber,

2021lhat

any

significant

movement

tn

Company's

stock price

may be

happened

due to

better

market

condition

l*
l-t



include all
pflce

sensitive
informatio

n, etc.

stock

exchang

e.

eon

Scrip'

have
raised

nsorq
after

having

reply

Regulafio

n30qf
the SEBI

(LODR)

Regulatio

ns, 20'15,

2021

*As per

Regulation

30 of the

SEBI

(LODR)

Regulation

s,2015,

Allthe
Listed

Entity are

required to

submit

Outcome

of Board

Meeting

including

financial

Results, at

which

Financial

Results

approved

by the

Board,

within 30

Minutes of
the

closures

of the

meeting

and;

Financial

results not

submitted

Stock

Exchang

e sent

an email

to the

company

and

seeking

Clarificat

ion in
this

regards.

clarified to

the Stoak

exchange

vide letbr
dated 15th

July,20?1

that delay

was not

intentional

and it wis
occurred

due to

some

technical

error of
internet,

but as

soon as

we found

out the

mistake,

company

rectified it
immediatel

y without

any further

delay.

Further

company

has cover-

up the

discrepanc
y related to

Financial

results.



I

*All the

Listed

Entity are

required to

prepared

Quafterly/
Year to

year

Financial

Results

along with

Limited

review

reporUAud

itor's

report in

accordanc

e with the
Regulation

33 (3Xa)

of the

SEBI

(LODR)

Regulation

s,2015;

Financial

Results

submitted

is not as

per format
prescribed

by SEBI.

S*"

1. Compliance o{ the applicable la,
nesponsibilities of the management of

ensuring the authenticity of documents and are the

This is

listed entity.
Obligations

listed entity nor

2. Our responsibility is to submit the
neither an audit nQr an expression of c

J entity.
based upon our examination of relevant documents

3. We have not verified the con
,4. This Report is sptely for the i

appropriateness offinancial Records and Books of

irnd Disclosure RQquirements)
of the efficacy or effectiveness with management has conducted the affairs of the listed entity.

For & on behalf
NEELESH GUPTA€ss (Company

Review

Place: Indore
Date: 30.05.2023

FGS No.:6381
COP No.:6846

ose of comptiance in terms of Regulation 24A (2)of the SE
2015 and is neither an assurance as to the future viability

11

UDIN: F006381
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